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490.00
LOTTERY CREDIT CHARGE

490.00 490.00

P.2,SEC H #14-COL. 2 ENTERPRISE     P.2,SEC H #14 (COL 1. FOR MUNICIPALITY)
AS AGENT

NONE      GARBAGE CART FEE
     LEAD ABATEMENT
     LOTTERY CREDIT PENALTY
    NON-CITY WATER CHARGES
     BUILDING NUSIANCE
     SPECIAL PRIV. FEE
     COVERED OPENIGS
     RAZE CONDEMNED BLDGS
     DPW MISC OR RE-ASSMT
     BUILDING INSP MISC. 100.00
     FIRE INSPECTION FEES 390.00
     HEALTH NUISANCE
     DELINQUENT CITY SERVICES
     POLICE BOARDUP
     GARBAGE COLLECTION FEE
     BULK WASTE REMOVAL
     UNKNOWN\MISC

------------------
Total 490.00

P.2,SEC H #14 (COL 3 - OTHER)
DOR PENALTIES

MFG.
P.P

               LOTTERY CREDIT CHARGE
-------------------

P.2,SEC H #10 (COL 1. FOR MUNICIPALITY)
KLINE LAW
MISC



ABSTRACT OF 2009 TAX ROLL
        Milwaukee, Wisconsin
           December     2009

ASSESSED VALUES WASHINGTON WAUKESHA MILWAUKEE 
 COUNTY COUNTY COUNTY
Land $ 215,000 $ 2,091,400 $ 4,134,819,400
Improvements $ 925,000 $ 13,123,900 $ 23,810,238,403
Personal Property $ 108,691 $ 1,511,700 $ 981,539,878
Total $ 1,248,691 $ 16,727,000 $ 28,926,597,681

COMBINED  

Land $ 4,137,125,800
Improvements $ 23,824,287,303
Total Real Estate $ 27,961,413,103
Personal Property $ 983,160,269
Grand Total $ 28,944,573,372

                                 TAX RATES PER $1000 *

TAXING UNIT WASHINGTON WAUKESHA MILWAUKEE 
COUNTY COUNTY COUNTY

City 141.269137 8.863799247 8.885783838
School 16.94688278 11.63281401 10.65953888
MATC 3.281836739 2.058767263 2.063911079
MMSD 2.274157498 1.42689783 1.430471159
State 0.291433189 0.182860644 0.183314507
County 4.79708751 2.013463861 4.480739891
  Total $ 168.861 $ 26.179 $ 27.704

* Gross-includes allowable TID levy - Rate totals are rounded

                 TAX LEVY

WASHINGTON WAUKESHA MILWAUKEE 
COUNTY COUNTY COUNTY

County & State Charges $ 6,353.99 $ 36,737.92 $ 129,647,294.85

City of Milwaukee 17,640.15 148,264.77 246,588,628.08

Milwaukee School Board 21,161.42 295,811,952.58

Menomonee Falls School Bd. $ 194,582.08

MATC/Technical Colleges $ 4,098.00 $ 34,437.00 57,275,420.00

Milwaukee Sewer District $ 2,839.72 $ 23,867.72 39,695,929.56

TID 15-71 32,355,282.15
  Total $ 52,093.28 $ 437,889.49 $ 801,374,507.22

 

Milwaukee - All Counties TOTAL LEVY TOTAL YIELD OVER RUN 
  $ 801,864,489.99 $ 801,867,001.05 $ 176,877.26
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           December     2009

         TOTAL COLLECTIONS

Specials $ 45,182,682.17
Kline
WDR Penalty PP

Total R.E. & P.P. $ 847,049,683.22
Occupational 3,716.32

Grand Total $ 847,053,399.54

OVERRUN

  Omitted Regular Total

$ 174,366.20 $ 2,511.06 $ 176,877.26

     CREDIT DISTRIBUTION

Washington County

     General Government Credit $ 0.00
     School Credit $ 1,015.08
     Total Available for Distribution $ 1,015.08
     Credit Distributed $ 1,015.06
     Under(-) & Over(+) Distribution -$ 0.02

Waukesha County

     General Government Credit $ 0.00
     School Credit $ 33,745.95
     Total Available for Distribution $ 33,745.95
     Credit Distributed $ 33,745.04
     Under(-) & Over(+) Distribution -$ 0.91

Milwaukee County

     General Government $ 0.00
     School Credit $ 49,720,320.57
     Sub Total $ 49,720,320.57
     Unused Prior Credit $ 36,025.38
     Total Available for Distribution $ 49,756,345.95
     Credit Distributed $ 49,753,768.19
     Under(-) & Over(+) Distribution -$ 2,577.76

Total available for distribution $ 49,791,106.98
Total credits distributed $ 49,788,528.29
Total Under(-) & Over(+) Distribution -$ 2,578.69
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EXEMPT 

TYPE/CODE

NUMBER EXEMPT 

VALUE

% of TOTAL * 

CITY VALUE

% of EXEMPT 

TYPE

% of TOTAL 

EXEMPT  

SUMMARY OF FULLY EXEMPT PROPERTY - CITY OF MILWAUKEE

RELIGIOUS INSTITUTIONS [70.11]

010 Traditional Church  655  458,487,950  1.709%  85.63%  11.085%

011 Store-Front Church  10  1,627,300  0.006%  0.30%  0.039%

020 Parsonage/Housing  85  12,640,900  0.047%  2.36%  0.306%

030 School  30  33,359,280  0.124%  6.23%  0.807%

040 Miscellaneous  68  15,739,000  0.059%  2.94%  0.381%

050 Convents/Sisters  29  13,174,300  0.049%  2.46%  0.319%

080 Parking  6  374,400  0.001%  0.07%  0.009%

TOTAL RELIGIOUS INSTITUTIONS [70.11]  883  535,403,130  1.850%  12.945%100.00 %

EDUCATIONAL INSTITUTION [70.11(4)]

100 Educantional Institutions  49  48,374,500  0.180%  90.64%  1.170%

101 Educantional Association  2  11,600  0.000%  0.02%  0.000%

110 Non-profit Day Care  9  2,431,700  0.009%  4.56%  0.059%

111 Benevolent Association  3  2,031,200  0.008%  3.81%  0.049%

113 Misc. Educantional Association  2  520,000  0.002%  0.97%  0.013%

TOTAL EDUCATIONAL INSTITUTION [70.11(4)]  65  53,369,000  0.184%  1.290%100.00 %

COLLEGES AND UNIVERSITIES [70.11(3)]

090 Colleges and Universities  110  448,768,740  1.673%  100.00%  10.850%

TOTAL COLLEGES AND UNIVERSITIES [70.11(3)]  110  448,768,740  1.550%  10.850%100.00 %

CEMETERIES [70.11(13)]

130 Cemeteries  32  34,655,930  0.129%  100.00%  0.838%

TOTAL CEMETERIES [70.11(13)]  32  34,655,930  0.120%  0.838%100.00 %

BENEVOLENT ASSOCIATIONS [70.11(4)]

160 Fraternal/Veterans Organization  18  7,869,100  0.029%  1.79%  0.190%

180 Community Redevelopment Groups  3  1,429,300  0.005%  0.33%  0.035%

190 Low Income/Disabled Housing  63  106,837,900  0.398%  24.31%  2.583%

210 Childrens Homes  4  351,300  0.001%  0.08%  0.008%

220 Nursing Homes/Homes For The Aged  36  141,594,250  0.528%  32.22%  3.423%

223 Transitional Living  4  1,346,800  0.005%  0.31%  0.033%

230 Boys'/Girls' Clubs/YMCA&YWCA  50  37,700,350  0.141%  8.58%  0.912%

250 Group Homes  72  32,397,160  0.121%  7.37%  0.783%

260 Misc. Benevolent  72  107,324,730  0.400%  24.42%  2.595%

270 Women's Clubs  3  776,500  0.003%  0.18%  0.019%

271 Historical Societies  3  1,865,600  0.007%  0.42%  0.045%

TOTAL BENEVOLENT ASSOCIATIONS [70.11(4)]  328  439,492,990  1.518%  10.626%100.00 %

NON_PROFIT HOSPITALS [70.11(4M)]

200 Non-Profit Hospitials  38  201,560,120  0.751%  100.00%  4.873%

TOTAL NON_PROFIT HOSPITALS [70.11(4M)]  38  201,560,120  0.696%  4.873%100.00 %

LABOR TEMPLES [70.11(16)]

280 Labor Temples  24  7,361,200  0.027%  100.00%  0.178%

TOTAL LABOR TEMPLES [70.11(16)]  24  7,361,200  0.025%  0.178%100.00 %
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EXEMPT 

TYPE/CODE

NUMBER EXEMPT 

VALUE

% of TOTAL * 

CITY VALUE

% of EXEMPT 

TYPE

% of TOTAL 

EXEMPT  

SUMMARY OF FULLY EXEMPT PROPERTY - CITY OF MILWAUKEE

REHABILITATION PROPERTY [70.11(4G)]

181 Rehabilitation Property  20  669,700  0.002%  100.00%  0.016%

TOTAL REHABILITATION PROPERTY [70.11(4G)]  20  669,700  0.002%  0.016%100.00 %

SALVATION ARMY [70.11(12)]

240 Salvation Army  30  17,141,170  0.064%  100.00%  0.414%

TOTAL SALVATION ARMY [70.11(12)]  30  17,141,170  0.059%  0.414%100.00 %

PROPERTY HELD IN PUBLIC TRUST [70.11(20)]

245 Property Held In Public Interest  3  341,400  0.001%  100.00%  0.008%

TOTAL PROPERTY HELD IN PUBLIC TRUST [70.11(20)]  3  341,400  0.001%  0.008%100.00 %

SPORTS & ENTERTAINMENT FACILITIES [70.11(31)]

405 Amateur Sports & Intertainment  1  540,000  0.002%  100.00%  0.013%

TOTAL SPORTS & ENTERTAINMENT FACILITIES [70.11(31)]  1  540,000  0.002%  0.013%100.00 %

NON-PROFIT THEATRES [70.11(29)]

407 Non-Profit Theatres  1  2,018,000  0.008%  100.00%  0.049%

TOTAL NON-PROFIT THEATRES [70.11(29)]  1  2,018,000  0.007%  0.049%100.00 %

UNITED STATES GOVERNMENT

310 General  22  68,344,600  0.255%  92.46%  1.652%

320 Indian Reservations  5  5,570,550  0.021%  7.54%  0.135%

TOTAL UNITED STATES GOVERNMENT  27  73,915,150  0.255%  1.787%100.00 %

PROPERTY OF THE STATE [70.11(1)]

330 University of Wisconsin  31  203,281,300  0.758%  82.64%  4.915%

340 General  59  29,013,450  0.108%  11.79%  0.701%

350 Department of Veterans Affairs  1  1,462,500  0.005%  0.59%  0.035%

360 Highways  128  12,235,900  0.046%  4.97%  0.296%

TOTAL PROPERTY OF THE STATE [70.11(1)]  219  245,993,150  0.850%  5.948%100.00 %

MILWAUKEE COUNTY [70.11(2)]

390 Milwaukee County General  80  161,926,720  0.604%  28.34%  3.915%

400 X-Way(trust for Wisconsin)  246  34,952,220  0.130%  6.12%  0.845%

402 Metro Sewer  140  11,300,620  0.042%  1.98%  0.273%

410 Airport  23  110,438,450  0.412%  19.33%  2.670%

420 County Parks  294  245,516,910  0.915%  42.98%  5.936%

430 Tax Deed & Welfare  1  3,555,000  0.013%  0.62%  0.086%

440 County Highway  15  3,581,100  0.013%  0.63%  0.087%

TOTAL MILWAUKEE COUNTY [70.11(2)]  799  571,271,020  1.974%  13.812%100.00 %
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EXEMPT 

TYPE/CODE

NUMBER EXEMPT 

VALUE

% of TOTAL * 

CITY VALUE

% of EXEMPT 

TYPE

% of TOTAL 

EXEMPT  

SUMMARY OF FULLY EXEMPT PROPERTY - CITY OF MILWAUKEE

MUNICIPAL PROPERTY [70.11(2)]

480 City General/Drainage/Creeks/Parks  396  186,441,910  0.695%  13.95%  4.508%

490 Redevelopment (RACM)  476  63,238,040  0.236%  4.73%  1.529%

500 Housing Authority (HACM)  516  111,870,510  0.417%  8.37%  2.705%

510 Vacant Land/Parking  54  23,505,200  0.088%  1.76%  0.568%

520 Playground/Tot Lot/Green Spot  85  13,169,620  0.049%  0.99%  0.318%

530 Tax Deed  2,234  19,182,405  0.072%  1.44%  0.464%

540 Land Bank  18  15,783,200  0.059%  1.18%  0.382%

550 City Vocational Schools  15  72,280,980  0.269%  5.41%  1.748%

570 Wisconsin Center District  3  70,078,500  0.261%  5.24%  1.694%

571 Misc. Municipal Property  5  56,789,300  0.212%  4.25%  1.373%

660 City Water Works  12  69,907,300  0.261%  5.23%  1.690%

720 City Fire Department  31  8,479,530  0.032%  0.63%  0.205%

750 Public Schools, School Sites  188  625,466,640  2.332%  46.81%  15.123%

TOTAL MUNICIPAL PROPERTY [70.11(2)]  4,033  1,336,193,135  4.616%  32.307%100.00 %

RAILROADS [70.112(4)]

780 Soo Line  116  13,832,160  0.052%  51.06%  0.334%

790 Northwestern  79  11,184,950  0.042%  41.29%  0.270%

800 Misc. Railroads  28  2,006,900  0.007%  7.41%  0.049%

810 CMC Real Estate  3  65,200  0.000%  0.24%  0.002%

TOTAL RAILROADS [70.112(4)]  226  27,089,210  0.094%  0.655%100.00 %

UTILITIES [70.112(4)]

830 Gas  7  558,330  0.002%  0.55%  0.013%

840 Electric  106  65,917,060  0.246%  65.13%  1.594%

850 Telephone  32  30,942,600  0.115%  30.57%  0.748%

860 Piplines  2  3,420,000  0.013%  3.38%  0.083%

900 Streets, Alleys, Ped Ways  38  367,150  0.001%  0.36%  0.009%

TOTAL UTILITIES [70.112(4)]  185  101,205,140  0.350%  2.447%100.00 %

Others

351  6  38,296,800  0.143%  98.25%  0.926%

56  1  680,500  0.003%  1.75%  0.016%

TOTAL Others  7  38,977,300  0.135%  0.942%100.00 %

 7,031  4,135,965,485  14.29%  100.00%100.00 %TOTAL EXEMPTIONS
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EXEMPT 

TYPE/CODE

NUMBER EXEMPT 

VALUE

% of TOTAL * 

CITY VALUE

% of EXEMPT 

TYPE

% of NEW TOTAL 

EXEMPT  VALUE

SUMMARY OF NEW FULLY EXEMPT PROPERTY - CITY OF MILWAUKEE

RELIGIOUS INSTITUTIONS [70.11]

010 Traditional Church  2  639,000  0.002%  35.29%  3.264%

011 Store-Front Church  2  780,000  0.003%  43.08%  3.985%

020 Parsonage/Housing  3  312,100  0.001%  17.24%  1.594%

040 Miscellaneous  2  44,700  0.000%  2.47%  0.228%

080 Parking  3  34,900  0.000%  1.93%  0.178%

TOTAL RELIGIOUS INSTITUTIONS [70.11]  12  1,810,700  0.006%  9.250%100.00 %

EDUCATIONAL INSTITUTION [70.11(4)]

111 Benevolent Association  1  1,420,000  0.005%  100.00%  7.254%

TOTAL EDUCATIONAL INSTITUTION [70.11(4)]  1  1,420,000  0.005%  7.254%100.00 %

BENEVOLENT ASSOCIATIONS [70.11(4)]

190 Low Income/Disabled Housing  3  6,927,000  0.026%  88.66%  35.388%

250 Group Homes  5  530,100  0.002%  6.78%  2.708%

260 Misc. Benevolent  1  356,000  0.001%  4.56%  1.819%

TOTAL BENEVOLENT ASSOCIATIONS [70.11(4)]  9  7,813,100  0.027%  39.915%100.00 %

REHABILITATION PROPERTY [70.11(4G)]

181 Rehabilitation Property  1  533,200  0.002%  100.00%  2.724%

TOTAL REHABILITATION PROPERTY [70.11(4G)]  1  533,200  0.002%  2.724%100.00 %

UNITED STATES GOVERNMENT

310 General  4  251,300  0.001%  100.00%  1.284%

TOTAL UNITED STATES GOVERNMENT  4  251,300  0.001%  1.284%100.00 %

PROPERTY OF THE STATE [70.11(1)]

360 Highways  2  269,600  0.001%  100.00%  1.377%

TOTAL PROPERTY OF THE STATE [70.11(1)]  2  269,600  0.001%  1.377%100.00 %

MILWAUKEE COUNTY [70.11(2)]

402 Metro Sewer  1  142,500  0.001%  100.00%  0.728%

TOTAL MILWAUKEE COUNTY [70.11(2)]  1  142,500  0.000%  0.728%100.00 %

MUNICIPAL PROPERTY [70.11(2)]

480 City General/Drainage/Creeks/Parks  1  119,200  0.000%  1.63%  0.609%

490 Redevelopment (RACM)  3  167,800  0.001%  2.29%  0.857%

500 Housing Authority (HACM)  5  426,900  0.002%  5.82%  2.181%

530 Tax Deed  132  6,620,200  0.025%  90.27%  33.821%

TOTAL MUNICIPAL PROPERTY [70.11(2)]  141  7,334,100  0.025%  37.468%100.00 %

 171  19,574,500  0.07%  100.00%100.00 %TOTAL EXEMPTIONS

46

dmalqu
Text Box
Total Assessable Value* $28,944,573,372



 GLOSSARY 
 
 
 
Assessed Value:  An estimate of value assigned to 
taxable property by the assessor for purposes of 
property taxation.  State law requires all assessments to 
be at 100% of market value.  Assessed values most 
closely reflect market value following a revaluation.  
In non-revaluation years, assessments typically reflect 
a fraction of market value due to the changing real 
estate market.  
 
Assessed Value Tax Rate:  See tax rate. 
 
Assessment Ratio:  The relationship between the 
assessed value and equalized value of all taxable 
property within a municipality.  For example, if the 
assessed value of all the taxable property in the City is 
$13,900,000,000 and the equalized value is 
$14,000,000,000 the assessment level would be 
98.6%. 
 
Assessment Ratio  = Assessed Value     
    Equalized Value 
 
Classification:  Property is both classified and 
assessed in different manners.  Property is classified as 
either real property or personal property.  Real 
property is comprised of residential, commercial, and 
manufacturing property.  Residential and Commercial 
property is assessed by the local assessor.  The State 
assesses manufacturing property.   
 
Commercial Class:  The commercial class consists of 
properties where the predominant use is the selling of 
merchandise or a service.  Apartment buildings of four 
or more units and office buildings are included in this 
class.  This class also includes vacant land where the 
most likely use would be for commercial purposes.  
Commercial property represents about 30% of the total 
assessed value of the city. 
 
Within the commercial class of property there are three 
sub-classes: 
 
 Local Commercial - this property consists of 

smaller commercial property throughout the city 
where values are strongly determined by the 
property location.  Examples include storefront 
properties and taverns.  Local commercial property 
represents about 6% of the total assessed value of 
the city. 

 
Special Commercial - this property consists of special 
property types whose function dictates the use of 
similar appraisal techniques.  Examples include hotels, 
motels, funeral homes, fast food franchises, downtown 
office buildings, shopping centers, service stations, and 
so on.  Special commercial property represents about 
14% of the total assessed value of the city. 
 
Apartments - this includes all apartment buildings 
with four or more units.  Apartments comprise about 
10% of the total assessed value of the city. 

 
Condominiums: See residential class of property. 
 
Equalized Value:  The full market value of all taxable 
property in a municipality, both real and personal.  The 
equalized value is determined by the Department of 
Revenue each year. 
 
Equalized Value Tax Rate:  See tax rate. 
 
Exemptions:  Exemptions are properties that are 
exempt from local taxation by state law. 
 
Full Value:  For all practical purposes, the same as 
equalized value.  It represents the current market value 
of all taxable property within the boundaries of 
municipality or a district, such as a school district or 
tax incremental district. 
 
Local Commercial Property:  See commercial class. 
 
Market Value:  The amount a typical, well-informed 
purchaser would be willing to pay for a property.  For 
a sale to represent market value, the seller must be 
willing (but not under pressure) to sell and the buyer 
must be willing (but not under any obligation) to buy.  
The property must be on the market for a reasonable 
length of time, the payment must be in cash or its 
equivalent, and the financing must be typical for that 
type of property. 
 
Manufacturing Class:  Manufacturing property  
consists of all property used for manufacturing, 
assembling, processing, fabricating, making or milling 
tangible personal property for profit.  It also includes  
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establishments engaged in assembling component parts 
of manufactured products.  All manufacturing property 
is assessed by the Wisconsin Department of Revenue.  
 Manufacturing real property represents 3% of the total 
assessed value of the city.   
 
Mean Value:  The average value.  It is determined by 
dividing the total value by the number of properties. 
 
Median Value:  The value of the property located at 
the midpoint of all property values when arranged in 
order according to size.  It is a positional average and 
is not affected by extreme values. 
 
Personal Property Class:  Personal property as 
described in S. 70.04, Stats., includes all goods, wares, 
merchandise, chattels, and effects of any nature or 
description, having any real or marketable value, and 
not included in the term "real property."  The 
subclasses of personal property include:  boats and 
watercraft; machinery, tools, and patterns; furniture, 
fixtures, and equipment; all other personal property. 
 
 Locally assessed personal property basically 

includes all personal property used by business.  It 
does not include inventories.  Locally assessed 
(non-manufacturing) personal property represents 
about 6% of the total assessed value of the city. 

 
 Manufacturing personal property is assessed by 

the Wisconsin Department of Revenue.  It 
represents about 3% of the total assessed value of 
the city. 

 
Residential Class:  The residential class of property 
includes all property where the predominant use is for 
living purposes.  It also includes vacant land where the 
most likely use would be residential development.  
Apartment buildings of four or more units, hotels, 
motels, and resorts are classified as commercial 
property.  The residential class represents roughly 64% 
of the total assessed value of the city. Within the 
residential class of property, there are two sub-classes: 
  
 
 Residential - single family, two-family, and three 

family dwellings.  This property represents about 
59% of the total city value. 

 
 Condominiums - these residential units comprise 

about 5% of the total city value. 
 

Revaluation:  Estimating the current market value of 
all taxable property for purposes of a new assessment.  
A revaluation is performed to assure each property is 
assessed at market value and pays only its fair share of 
taxes. 
 
Special Commercial Property:  See commercial 
class. 
 
Uniformity:  The State Constitution demands that all 
property within the municipality is taxed at the same 
tax rate.  State law demands that the valuation be based 
on market value. 
 
Tax Base:  The total assessed value of all assessments 
in the municipality that are subject to local property 
taxes. 
 
Taxing Bodies:  The following taxing bodies 
determine the total tax levy for property located in the 
City of Milwaukee.  Milwaukee Public Schools, City 
of Milwaukee, Milwaukee County, Waukesha County, 
Washington County, MMSD, MATC, State of 
Wisconsin (for reforestation). 
 
Tax Levy:  The total amount of property tax money 
that a taxing unit (such as the schools, city, county, 
etc.) needs to raise to provide services. 
 
Tax Rate:  The tax levy (as determined by the taxing 
bodies) divided by the tax base.  It is often expressed 
in terms of dollars per thousand.  The tax rate is 
multiplied by the assessed value to determine the 
amount of tax that each property must pay.   
 
Because Milwaukee extends into Washington and 
Waukesha Counties, those parcels that are not in 
Milwaukee County often have tax rates that are 
slightly different than properties in the City of 
Milwaukee, Milwaukee County.  This is because 
properties in Waukesha County pay the County tax 
levied by Waukesha County, properties in Washington 
County pay the tax levied by Washington County, and 
so on.  
 
Tax Rate    = Total Tax Levy            
   Tax Base  
 
 Assessed Value Tax Rate is the tax levy divided 

by the assessed value (base) and is utilized for 
comparing tax bills within a community and for 
comparing particular property's tax bills over time. 
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 Equalized Value Tax Rate is the tax levy divided 
by the equalized value (base) and is used for 
comparing tax rates between different communities 
and for determining the tax rates applied to 
overlapping jurisdictions such as Milwaukee 
County. 

 
 
Assessed value rates and equalized value rates may 
differ slightly depending on whether the tax 
incremental values are included in the tax base or 
excluded. 
 
 
Tax Incremental District (TID):  A contiguous 
geographic area within a city defined and created  
by resolution of the local legislative body.   
 
Procedures described in s. 66.46, Stats., must be 
followed in creating a tax incremental district.  The 
procedures include holding public hearings, adopting a  
 

project plan, getting approval, and fathering any 
information necessary to establish the tax incremental 
district (TID). 
 
Tax Incremental Financing:  A method of splitting 
the cost of public works in certain areas (tax increment 
districts) with the other taxing bodies that will benefit 
from an increase in the tax base.  Basically, it works as 
follows:  Any increase in value in the TID above the 
base value (the value at the time the TID is formed) is 
not included in determining the tax rate; however, the 
tax rate is applied to all taxable property in the TID.  
The additional revenue generated (the tax increment) is 
used by the municipality to help pay for the public 
works that stimulated the increase in the value in the 
TID.  This process continues until either the public 
works are paid for, the legislative body terminates the 
TID, or 23 years has elapsed. 
 
TID:  Tax Incremental District (see above). 
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